












































INDEPENDENT AU DITORS' REPORT

TO THE MEIIIIBERS OF
AIAM VALVES LIMITED-

Repori on lh€ FiEnciat Statements

Wehaveaudledtheaccompanyinqlina.casbtemenlsofATAiMVALVESLIMTED("thecompany,),which
compnse the Balanc sheet as al s1 March 201a, the starement orp.ofl and Loss, lh; Cash F[w 66lemeii
for lhe yearthen ended, and a summary orsiqnticanl accolnt ng potjces and other exptanatory inromalion.

Ilan.gement's Rosponsibility for rhe Fananciet Statements

The c.mpany! Boad orDrecroB is respofs bte ior lhe marers tn seclion 134(s) or rhe CohpanjesAcr 2013/*eA/ 
'wrhrespe-..o.heoeolaro-ort.esetmanrate.ateatr-rhar9,e"re!;ttr €w oi rh;lrrrLalposlio. rr-cal oe,lorna.(e a-o,a"h,o*s oi..e Conpar n jc(orcarc€ wrh lhe acloLnrnop'i.-ol€" sene.atl arcepred i. trd,a rc'Ldrg rhe p,cou.r.-9 Std-da.d; spe.r-o -noe S" o. Jt;,":Acl .rerd eth RJle , o. "e Conorles rAc(o_1rs. R-tee 20.4 T.is resporsroir/ rtso m(tLdes r_.Trle-a^ceordeqJarer(.ouarce@rc>tra(cooancew-.rrp.o,rolo!r:.eAd,o;safeo-ronoorrhe

asrch or *e coaod y a-d or pre/en.:.g c-d detectig lre tra-ds ard o-her r,.!_,.-ries-sete-r6; ;;;aoprcalo' or,porooirrle c((ou-h-g oo..'es nc.rls r.dgrenL..d es.rr.s $;r a.c .pa.o.abe anop'Jden_: ano o-.9- inpeTenrd.o- a-d co.rot fiar were;;*in;erecrrev,o,e-s.n-s-r.J'.eEnocorpete-es,or-.ar@uri.s.eco.dq.",.-r.;-;;,;;;;;ii";
oi "e fi-a-cia <.ateaentr.hat g,e a tr-..no ratr vew a_d are tree 1on matendt

hrssraremenl. wrrerrrer due to traud or eiior

Audilois Responsib,lity

Our resporcibilty s to express an;pinion on lhese iinancia sratemeds based on our aldit

We have Iaken inio a.count the provts ons or ihe Acr the a@ounting a.d audlins slandards a.d maneB which
are reqlired to be in.tuded n rhe audit repod Lnderthe provisions o,rhe Aci andihe Rutes made he;;d;. -

W€.o-dudeoou'aJol.nrccoroar-ewr.theSta-dr,d.on..dtijqsoecreou.der:e.liont4l o,.rrh.Ad l-o-.sEnoa,o!,eqJ,etha,w6-ono./wr.erh(a,eq trerents;, d pa. a- p-"-,1" *i1 i" -r""reasofab e Essuran@ sbour whetherrhernancia slalements arc rrce from;alera ;issratement

An audit invo ves performlng procedures to oblain audtt evdence about lhe amounls and disctos!@s nthe
'narcE-narenens,'.ororeouessetedeooepenoo.o.r.uosre-l 

" 
r-" a rn" "*:rir"-i or:",r". 

":na.na' TEslrleneil of 116 n-a-!ic s.ctereirs ,raud o;.-o. tn makno rndse iiassessr..ls se mnsideB n.q.a ,nancEt ,o rot rete{al .o fte Corpa-ys p epara o- otl e inancEltlalerFlt iha stre .-e ano rar uFw r. oroer .o der,gn auoi p,ocedl{s r:ar 
"," aooroo, "," i" ir,.,icLisla-s An aJol dso'rcuoes evau:rr-g re.oprcp.arene.< o.ac.o_n.nq p",";,;'."; r"; ii;;,ecso.abs*s d,he acor io esrnare. n.d. oy conoa.r s o*...s * "" is *eur.q,he o;.i"i

We believe that the audtl evidence we have obiained ts sunicjent and appropriate to provide a basis ,or ou.
d ldr op nor oi ...li.anLEt6.arere. rs

ln our opiiion and to lh6 best of our intomaton and according to
gNe lher.fo.ndi or eqrred b/lheAcl r -F

r ew nco-ro'riLyrrhrhedcco-nmgon-cpesgeneB /rc(epreo

ol rhe Balance sheet, olthe fairsol lhe Comp.ny.s at Nta.ch 31,20I8;

the explanations given to us the afoesaid
nanner so required and gve a truo and aan

proi t for lhe year ended on that date and

ws ror lhe year €nded on thar date.



R.pon on Other Legal a.d R6gutatory Requirements
l. Asreou@obyrheCoiodreq,A-dto.'sR-por,Oler 1016(1-eO.d./),ss.eoovtheCenral

Uote Te-tof ^d:d nGrnsofsuo-sect'on.l.i otSectiol Ia3olreAcl weqtre ; theAnnexure-A a
staremenl on the mar1ere specfied in the par2graph 3 and 4 of the order to the;xent apptcabte.

2. AE required by secton 143 (3)ofrhe Act, we reponrhal:

a) w6 heve so-g-t a.d ooureo aI rr I bmalDn a.d e.p,anal or> nt-ich ro th€ oest oi o-r knowe.de
and b€lieI*e.e rccese!./ fo. I e pu.pose> o, o-r a-dt

- o-'op,n m p oper mol> o, a(.ourtds reoueo oy Lw have be€n +pr by e conpanr.o rar d>
appears lrofr oure^amnation ol hose bools

the Ba'a-e Shed, the Staleael.of pron ard Lo$ a-d Cae- Fto sraterel dea,r w[h by th.s
Bepon ae ri aareemenl wilh the bo6kc.f:... rnr

d) ln our opinon, Ihe aforesaid inanciatstatemenls compty wtih
under Section 133 otih. Act, €ad with Rute 7 of the Cohpan es

lhe Accounliig Slandards specified

s1 March 2018, taken on
31 March, 201€,i.om being

6) On the basi. ol wn(en represenlations received from ihe directo.s as on
record by the Board of Di.ecto6 none oflhedreciorsrsdisqualiti€das on
appointed as a dnector in lerms of seciion 164(2) olhe Acr.

I r-respedlolheadeoLa.r,o!thorle-.ali-arutco-rotso.er,nana.t eDorl na ofrne comoan,a-oreopeangerFcriveressor.uchco.lios relerroou-sep.Ete,eporr,Ann;ruGB,.:an;

g) \Mlh respect lo ihe olher marers included n lho Aud roas Report snd lo our besi oi our informarron
and a@ordifg to the explanations given lo us:

The Companydoes nol have anypefdino titigarions which woLtd impact ils itnanciatposirion
T'e Conoa-y dd nol -ave a-y to1gtera Lo-trads n.t-ong de-,at,!es co1.ac6 for rnrch
mere w€re a.y haten.l loreseeab e losses
lhee @re m amounts which rcqujred to be transfer€d to tnvestor Education End prole.tion

JAGd
lSTFLOOR:

MARXET JDate : 18.08.20,18



The Annexure rersr€d to in our report to the nembers of ATAM VALVES L,MEED tor the year end.d

O.lhe bas s oI ihe nfomd on and €xplanation given to us during the course or our audit, we report lhat:

ANNEXIJRE TO THE AUDITORSI REPORT

The company has mainiained proper records showng ful pan cukB inctudi.q
quant lative delails and s lual on of its fix6d assers

Ihese fxed assels have been physica ly verilied by the fianaqenent at end ot ihe year
and the.e was io Malena I d iscrepa. c es were noticed on such verftcalion

3.

1.

(b)

Tola Assels orcompany ae hetd h lhe name of rhe company. tmmovab e properly has

Phys cal verfrc.lion of nventory has b6ef coMucted al reasonabte interyat6 bythe
managemBd and lhere is no datend discrepanciss weE noticed

lhe company has not scnted any loans s6cL.ed or unsecured io compan es,,irms, Lihled
Li.billty Paftnership! or other padies covered in rhe resisiermaintained under seclion j89 of
theCompaniesAcl,20l3

4 ln r€ specl of loans investments, g ua ranteeF and security at m a n datory p rovis io n s of sectio n
185 and 186 oI the conpanies Act,20t3 have been comptied wirh.

5. lhe @mpa.y has not ac@pled Eny deposirsirom ih6 pubtic. Ho@verthe company has
a@epred roanE fiom di6cio.s which shat not be covered under depbsit.utes as per sec 73to
76 olll1e relevant provisions of lhe companies Acl 2013 in €se ihe directoB iuhish a
cen,icate lhat such loan has noi been provtded afrerlaking toan lrom oulside However, such
ceniiicat$ .ot prcdu.ed betore us.

6 Mainle.ance ofco6trecords haE notbeer spe.ified bythe Cenlra
secl o- (ll of <ecxon 143 o!t.e cofp.n-sA.1 20t3.

\g

reg-lar rl oepoqi ng Lr sour€d r,rt"t", "r"r,". r",*w:

;^TX\
-sY'.*\-su\

Governmonry'nders!b-Yz\
E--^'q.r?oo?

G)
any olher sialutory dues to rhe appropriate a!lhonlie6.



(b) Dues oli.come tax or seryice lax have been deposited on limelhere is no dispuie ts
pendins on rhe part olcompanv.

8. The company hasn t taken.ny toans or borowing tron iina ncia I inst ruiion bank, Governmeni

9. Thecompanydoesnlraiseanymoreybywayoftnitia pubicofieroriunherpublicofter
(inc udins debl iGtruments)

15.

12,

to.

Date : 18.08.2018

Neithercompany has done any lraud nor by its oficers oremptoyees so norhirg to be

fi,lanager]alemufe€tion has been paid or provided tn a@ordance wilh the equsile approvals

Mandaied by rhe provisions of 6ection 197 ead with Schedule Vio the CompaniesAct

Company is not. NidhiCohpany hence norhing ro be d6cosedtorany prcvisions applicabte

Alllransacto.s wllh the retated panies are in complance with sections 177 aid 1BO ot
compa.iesAct20l3wheEappic.bteandlhedetaitshavebeendisctosedinrheFinanciar
Slatemenb €tc as Eqlired byihe apptcab e accolnt ng standads

Ihe company hasn't made eny preierent ataflotmenl or private ptacement ot shaEs orlu ty or
pa rlly 6nved ble debe.lu res durtna I h e year

The company hasn't6nle.ed into ary non-cash transacl ons wlh die.ioB or peGons

Ihe comp.ny is not requned b be regisiered und$ section 4S-A or the Resetoe Bank ot india

CIATES
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ANN EXIJRE . B TO THE AIJDITORS' REPORT

Report on tho lnternal Financiar contrors under Ctause (t) orSub-se.iion 3 orseclion 143 orrh.
Comp.nies Act 2013 (,.th. Acr,')

We have audited the inlernat tinancial conl.ots over lifancrat reporling oi ATAM VALVES
company)asof3lMarch2o.lSinconjunctionwthouraudlofrh6rinanciatsratenenlsorthe

we ber eve rhar re ruoir e/oenco we hdr. obtd,-eo 6 !-rk el and aoproonare ro prl&nr
audi ooi.onontheConparysrlrera Ina.cE,contmsBysren"r",,,-"-c. *p",df=
Itro.nins offnrern.rFrnanciar cont,ots over Financi.t Reporr 

^, 
t:{lwr,

Manaqem.nt's R.sponstbitily for tnlernat Fi..nclat Controts

Thecompanvs management is responsibre for eslabrsh nq and maidaining iniemar irnanciar contrcrs b.sed onthe inrernar conro over linanciat reporring cntena esrabt .hed by rne aorp"", 
"".siae,i,,g 

i;; ;;;;i
componeds ofrnlernalconlrotsiered n lhe Glidance Nole on Audit ol.iernatFina;ciatconltu;"r",;;";;i;i
Repo ng issued by rhe tnstirut. oJ Charre.d Ac@untanrs or inaa 1rCet,). rlese re"porsoti,es tncr,a" iti
9ess" no'ere.rartr a-d n,1.e.arj ol.deq-..e,-re.na,.nrn,,"r.onr,o. 

"", 
,*" oou rr,no 

",r..,i,",ro_.-surnq he ordeiy and en-e-l co-oJct otrB ous.nese nct d nq 
"at_eren.e 

ro @_Da., , ;. . "" ,h;sc'egua'dmgorls3srers.theorevenhona.dder6cr,onojriaJor",a"i."t""".,,".y.-J_"rr"r":".,"j
lhe a-outins records, and the limety prepamtion of .etiable financtat i;formalion ;. ;*J;;;;;;

Audilore' Responsibitily

o-rresoonrol,ll 6 to e.oess dr oo,16n o. r- Conpa-y,s,1em.tn-arca controts .r.r nn:..,:r rcn.d ^^based o- o-. d-dtr We condu..co or cLdtr i. a.corcance wrh lr" O-i"**,vr" _ o_Ot 
"rri-."rr,"*,,iCodrols over Ftnaicat Repoding (1he cutdan@ Nore,) and rhe Standads on Auditing, is;";;;iaAi;;

deemed lo 
_be 

presq bed hder seclion 143(10) or rhe cmpan es aa zor:, to flr. *teniappticaut.io ai a,iiofnter.at,inancialcon'oh,bolhappti€betoanaudirortnrehatFtnancialCo.otsand,;oi;;.;;b;;;;
rBru.e orcnaneeo A(co-nra-rs or,.d,a -hose sr..dads d"a." c.r** i"i"LL,";;;:'J.;,_:':wih er*r ro_Frel,s a.o p.- and peror -e auoi to ob.a.1 .","";." *J;;ili _*,i.,,adequate intema I rin anci. t conrrc s olerfi.afciarreporli.s was estzUtistreO ano ra ntatnea ano it suctr conrroisopeEled efiectively in attmateria respects.

our audit invorves perrorm ng p.ocedles ro obrain aldil eviden.e abou he adequacy ofrhe rnrernalfinan.iar
::li,"l'-1fl:' *:l "-:1 ,:pon no a-d hpi ooe.dr.e e1.c, u-",, o_ 

",ai 
or i"r",.". i *_ 

"r 
*,io,ov.. r ra- - ar epo4ir I nctlded ootar. ng an Jno.srano,ng o! r"_, . *""a *"r, 

" 
. -. r *_ 

" 
.p"rr-,"i.ssessnq the rEt lhat a matera we.tness ests :n;

effecl*en;ss o, 1e -a ,";; ;";; ,;;,;:.""."i;. ;ir: il;'f:::"1::"::":,"'t,ff;i""j:;i:1:judome-nt, ncluding the assessfrenl oi the r sks or mar€rtal mt""t"t"."nr or t 
" 
r."n..r""r"t";; ;il"#

LIMITED. ( The

1^^.::::-l: l::.,1.*-"1.-o.ror o\er rranoar .eponrs is, po.uss o."isn
assurame res d ng rhe relEb tity ortnanciatrepodirg and $e prepaElion of lifa;c
yl"":1"-l-::::l"j!::,ittt.seneraly accepred acc;untns principres A conpaf y
over lifanci. repoding incrudes ihose poticies and procedures lhal (1) penain to the



lhal, in reasonabte detaii, accuratoty and fany rellect ihe tansactions afd dispositons ot ihe assets of thecompanr €) prov de easonabte alsurance thar tra.sacuons are recorded as ne.essary io pem( prepaBlion
oi fin€ncial stdmsls n accordance wirh qeneraty accepred accountns p,t""tpr"" 

""a'lh"t 
iJ""ii. r"le,o._dil.re5 of rhr rcrprv a.e ber.g -do. o.l - r..o.dare 4r.- a-t.o..d.or> o! na.aSerelr ardrecrors o re.orpan/ a.d,r.D-o\da."asonrbrc:ssu.an.e eqrtunq p.ererlDn o.,""ry 
"","", ", orr.d-lho'tsed a(q-tslon .se ordsoorholorthecofpan?sasse.srarcoud.cv-aaahraiellecto.ihe

lnheEnt Linitations ot tnternat Financial contots over Financtat Reporring

Because or lhe,n-ere.r,hrrrors oI n.efatinanori 6n-o.s oy..n-c-ca reporro inJ-dno fie oosr.o,rv.re1r ov.-oe or co.r,os ."",;r ."s""_*" a',u;;,"; 
", 

r;;;:
occur and not be delecred Atso, proieclions ofany evatuaron orlhe jntonaifinancia 

"""i,". ",",;;;";;reootig _o !.1-'e oe'ods rre sLbE.l to th6.s. rhJ -" hrerrd,f.lmia colro ove,.nancia reoodind m:,be(on€ .-aoeq-a.e oelruse or c.a-ee> r co-d ronc. or rhr. 
"" *r"" , _,p,;*;-;ii.n";;.'"";i

prccedures may deteriorate.

,^^y:o:o- the coref/ has. ,r ar r2re 2 esoe-rs a.6deoLc.e nre.ad,rr.a.Ld colro.c 6,srer overruioa 6pon-qrrdsud irerc,,nancd colr ots ove. r r-c a I €poni-g d..e oo6.dt,- 9 ".*r;y 4 ai tiva'cr 20'8 odseo or rFe l.er.a (ortro o/e. li.anc.t reood.-g o,r6.ra ejrbishe; 
",,"";";;";;(orsde.re -e escen-a conooren,s or.rre.-a col,o.6rakd r n. c,a."." r.r"i" 

"" 
i,",i"iiii.jFinancalContbts Over FinanciatReporting issued by the insllute of Chartered Ac@unlants oftndia

TES

SEHDEV
.ono,"Jlt

rsr Flooc, s6|
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