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Economy: Macro, Micro & More {11
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Domestic Demand Drives Services
Sector PMI to 5-mth High in Aug

Index at 60.9 against 60.3 in July; finance and insurance best-performing segment

Our Bureau
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World Bank Advice
to India to Rejoin
RCEP Flawed: GTRI

says decision not to join RCEP strategically sound
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Marw Thelhi: Think tank Glohal
Trade Re=earchy Initlaine
MGTRT Wednesday seid thae

parimers - China, Japan, Sorth
Korea, Sstraliaand Mew Zeal-
and.
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rl, chief DImlia econamist at HSEC
“Thvaever, tha autlack Bir the Indinn
Prlvale sec Lok over The next vear has
maderated, teaching i lowest bevel
inlsmaonths due to CoInpetitve pres-

CEMS performsance, skrwing FMI
sirrvioes cantractine passenger vehi
cle sales ared showlng credin prowth
Kindered the perlormance,
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posts durine Aupust. Chanse nfla
tian was lisd by transparct, infarms
Llom axd copuaunications,

A plekap in total sales proweh was
pentrad on the domestic market, as

prodiclion In seven toriths

Asimilar breral wiss sesen Bie new or
s, with Uhe sarvices seclor posting
aqulcker increase a8 mEanufasiaring
sayya slowdown,
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FAME Il likely in 2 Mths,
Focus on Preventing
Misuse of Subsidies

Scheme for green mobility being vetted by PMO

Mew Delhi; [ndia will roll oot a
new siubsidy scheme to suppaort

green mokility in the connfry

n

twomonths, atop rover nnent ol

cial said.

Tl schense 19 bedng valbed by Lhe
pritie minbster's allice and care
has been taken to ensure subsidies

allered are hol misnsed, heavy

L1z

(PP thatthe EY companies agre-
ed to. Bul nmplementalion of the
stthema was marred with instan-
ces of companies selling largely
trmported wehicles and claiming
sthsidies meant foe locally made
oned The povernment wants toen
sure this iz nod
Pepseated wider
FAMEIT  anad
rhiamges e b
L ikl e S i

Will Try to Convince
FinMin to Raise Steel
Duties to 10-12%: HDK

Nrw' Dhielbi: Unlon adeal minksteor H D K
ravnumy Wasd ressiory aissared thestes] induestry
about making & case lor bleher ioport daty Lo
the fEnasce minBEbs amix srowing soncerns
over v mcheaper sbeel fonpor ts from Chira,
“The weay i whilel Chives divmps steed bt the
coumiry...the emtire indusitry 1= facing (z0me-
Ui sdinilar toa) o kst thvead ... Thepe aye
benn industry regiesertadwms pverthe Chins is-
sue and other problems ovwer the past twa
murths,” the minksher syid
I proamise o trv to comvince the Finance
Blirister amd Pricme Mindsbes bo incrsese the im
part ity from T 5% tnd2 " hesid, spraking
al e Fitle Sneed Cogclave ormimnized by the Indi-
s Bl Assaciakion.
! Thir minister seprsssed ooneerns
01' o Ll tisamimet L which Cliiees wias

‘Plan Afoot to Put Out
Approved List of Cos &
Models for Solar Cells’

Our Bureau

Moy Dhellal: The goveriinetil 1s
crmsickering an appronesd list of
models  and  manufacturers
(ALRDE Bar solar cells, Rene
wakle Energy Minister Pralhal
Jash sxid o Wisdbeaday

“That i% in the pipeline anil
itk 18 cn and very shorlly
we will take a cobsiders] dich
s#in om it he said an the sideli
1w ol e Powien-Get and Indiz

of major enerey ransitban egu-
il LR esndiless and oS, T
wants to desop an integrated
Surppdy clsaln o solarequlpieil

e pEllanos oo Chiba-centric
supply chaing underscote the
nEpontanee off a cautlous, well-
redearched]  approact, (GTRI
papd. “India’s decision not to
Joln the RCEP was satesteally
saurel and the cors concerns
thsat led Indla toaptout of RCEP
i HRY remain walid and benae
oy been reinforced by subss-
guent developments, it said.

Indiz had pxited the RCEP in
MG aler s copeerns bolaled o
high trade deficitwith Chinare
mained unmat despitaantering
Pt iatkonns in 2003,

Thi RCEP blee comprises. Hi
Agpan group members (Bro-
tel, Combaudia, Indopesia, M
l-:'l].'ﬁl,:'l. Myanmar, SOzgapore,
Thalland, ithe Fhilppines,
Laos and Wietnam) and their
glx fbed teade agresnenl (FTA)

e SAsia-Packic Trade Agree
menl APTAL

Incla's dedlct witly Chisa a3
soseegd D1SEEE hillkon in FY24.

“If India badjoined RCEE the
deflelt wonkd kave e msch
worss due o mero tariff im-
poris,” sald Alay Srivastava,
carfomander, GTRIL adding that
the RCEF gains to China ovar
athers will incresase as fall con
o s takos place and the pen-
matinic bemelits of the pact are
disprportionatedy shewsd fo
venrd Ching, furthervalidating
[lia's apprehensions abotl
unfairenmpetition.

A Pl e report, India's noan
participation in RBCEP proved
Insigniiwl when the Covid -19
partdetnie expoded thevulnesa
bilities of owerrelianes om Chi-
Isa-caniile suppdy clialns,

Finmin Eases Norms for Spending
Above 7500 cr to Speed up Capex

OurBureas
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“FAME 1, andd 11 hadl Gaced seime durbng  Asso I the last reo onthsE and discussed e prob Al meEanufactwrers, currently  Joshi sald hat stariups ame s I haas eased guidelines foe Bio-  yvear earlier reflectns the B

problems They are being sorted
outiin FAME 1101, ~ Kunaraswaimy

tald reparters,

“Euggestions are still coming for
herar the FARME I scheme shiuld

e, W must adapt them, " hieadded

The Contee Badd Laanchesd the

i

ME zchemi in @G tesupport bica-
lization al elecmle vehicke mams

fecturing

A zepond editlon, called EARELL
wias slated [ 20019 with & phased

manufacturing
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cham Mational
Coplepenee o0
Funlding [ridiaae an Klectric M-
lity Hub, Kumars=samy said the
faens is an promisting low] manu
facturing and driving sastuninahle
prawih.

The minister saicd the shift b
wards EVs will senerate ebdploy-
ment opportunities, reduce the oo
nntEy's cepencderse oo fos gkl Ieals,
and conlribate o a clsanern and
BTesTel DIrure,

NOD TO CENTRALISED PENSION PAYMENT SYSTEM

EPS Members can now Withdraw Pension from Any Bank

lemns they were facing m the growth of the steel
nulusiors

Thestes] industry had eapreesed corssen over
Indlis becoming amet importer of steelim M-,
swving it = “warning <kenal’ for the cmengry
which strivesiebecome Atmanirtharn "Becacse
of China dumpicg steel exeess stoel. O stps]
industry isfacinga letof proflems. Theyanesuf
Lzt By, & pveral slopes sy oo s inge ™ Kan
arsEwamy sakd,

I ks adkhress, Hunaracsasny sadd ndia s the
wiorkl's sepand-larsesl steel pooduacer and cot
surmer —Lhr Buresin

for solar modukes, that project
developers can buy equipieal
frami. Cell mamsfactring capa-
citles im Ireda ae sel to rise to
maire them 20 GW by the erad of
the financial year, fromaroumd 7
W onow Irelia’s salar equip
mamE demand is rising consie
rably, arsl moest cells ame belng
impartsd, with China being the
nsajof suppiler

The poverninenl 3 epoours
ging domesie mamufachuring

did to be encouraged in the sec-
W w brlng o beevaton and
irlens,

TheMmistry of ew and Bene-
walle Energy is holding an in
wernaticnal conderence on gream
Fydreeen and ik derfvatives an
September 108, wherein it
plans bo Juadd eolbect e and Bila-
teral discussions with countries
Ik Japam, Bouith Eorea, Loy ma-
R, US and Siamypas o (e chng
logy cooperation

ticket expendibure items ahovwe
B0 crove o expedibe caphial
speniding that faltersd i the
Jume guarter in the wake of the
el edertivm,

I an e mernmranchnm, the
deprdment of cooromiic alfairs
sair fhe ruales linse: been N
Utis Aoyl o “provice reguisie
epedstional Becihilities in theos
ewibon of Buedgel™, The gover:-
Erneasl bas s alsed Mscaprital spenid
mgowilay for F¥25 by 17.1% from

pact of ithe gemersl elecion on
prodedt axecwibon and planingg.
Harsmver, capex in Juby alones
diabded from a year before o
awer BEIAE cane Eardier
aruuIrs ranging from HEkemmre
s 2 N g s s i g g
within the specifer] dahies in g
i, Ansans ol oonditions.
Similady  bulk  expersliane
1neakes of over TLO00Crope were 1o
be released duoing secohd Bl
night in last monthof B quarkas
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Sow Dl Laboor anad pmmiploy- the Employess’ Providlent Fund sivee @il tech-enphlad organiss-  me town after retirement,” it ad- Crel, $4092034 :“.'m."._".m.r
ment minister Mansakh Manda-  Organization EFFO ) tion, comimitted to serving the  ded ) i X DM I PROC A1, [Serply, inita b an and somrums e g of r
vivaon Wednesday approved the “The approval of the centrali neexlzof its membersand pensio The CPPS s a paradigm shift S p—— e L 03- 202 1020
centralizsed pension payment sy- sl pEnsion payment  system neTs hetter from theexisting pensiom dishuor- 1 is..;pl-.--:lu [T Ty ey
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million  Employers Peogion mpdernisation of the Emplowve: banking technologies, the CPPS  sed, witho esch 2omal or regional Cie S0 1 [t CHIE i et 3
Schepe subsceibers o withdeaw e’ Provident Fusd Organdsa- Wil offer a mwere efficient. seam-  afllee of Emplovees' Provident . | Hirirag ol Cotareircial Wehichs a1 Eifereal
thsir pensionmmany iminchoed  tion,” the minksbey said, guoting Iess and vseedriond]y experien.  Fund Organisation maintaining . "-"'""‘-"*"""‘"‘-'h"'-"'-':"*-'m""“-Emm-mﬁ-., W iing Conpasrson 3506 30 13.10:2324
any bunk acrmss [ndin starting  the minizder crefor pensioners soparite apreements with only Ciel S4/T40E e
January |, Bas. “This Initiative addresses tle Biaalcles, 11 will ensare disburse-  three-four banks. L ;u ﬁ--g-nr:,.m,,.q;mh.“:,,,
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L beanch for any verilicationat
the time of commencement of

of  pension  paymsenl  orders
(FP0) from orse office to another
evely when the pensiopet moves
from ane location to ancthear or

gegtnleas and efficlent disbin'sa-

ment mechanism.” the minister

sakd. peakslan, wlilkels will be hnmedla-
Aconrding tothestatement, this taly eredited ugom relaase,
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Strengthening India-Singapore Economic Relations

Tha geeerrnmenit is tabcing spaseifie we-
Hors b shehEthen this pelationahip
and harness its posars o drive poono
e arawih amncd Belp creale nsobe jobs.
There was a high level delegation do
Singapove last weelk. which included &
Covermbenl Foundiabde with sonboy
ministers from bh countries and 8
Business Roundiable with Eey buasl-
mress s,

The busiress roundtable spanned al-
mist theortime dany [ ineluded sin indoe
mil sessiomn anid clased witha jeint din-
e Where (e ey poinds ol discussion
wiert presierted 1o the Plonourabhle bi
nizters from both amartries, The dis-
s bon wiks very productive ard iden
tiffesd =pecific amas of enllabamsticn,
whikclh are suopnarised e

Firet area is infbaserociume Today, in
[nedia, we areseeing sotme of the largest
ndbasiuctnre and comsectvity poro
jects heing concerved and implemen-
tiesdl. e 1] b s that ooy infrast-
risrture projects integrats gresn tech-
nilogies, e disaster resilient, smd are
ressdy o the Future mability solutions
that are an the horiaon, Given the s
pertise that resides with infrastrocte
redivela pers inSingapone, there isa ot
we can learn ik aress such as urban
planning. amact cities aod climsate pro
afing infrastrschone

Further, oy sodermmeil Fecently oo
maiineed cresdion af 12 pew induasteial
cldes a= "Smart Clikes” wilere pes-ge-
e ralion techbelogEles will seaniless]y
integraie with infrastructure sector
Unslet ou1r stcatepie parttersilp witls
Singapore, we can saplore collahors-
tiom to establish these citles as smart
and lenyeearbon indisdrial parks

Second area is sustainabilitg Indis

Aadbaar-based payntenl system
(ABPS), the minkstry of Iabour
arsd epplovinent sald by a state-
mamit

&l ot ralmil can Bnoewen from the lardnr Dooimmeni saishia oo e s=omoorsman: porisl ol e
zorapmiment of D Ehd Sesww Sandaneadieh i govini 37d on the webiels o DWL (wewwiometid Inl. DWIC
| rasesrars (he righi o rejiect ary of all bady withodt ee¥gnng oy 'eason henesl
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alsin see potentind to have an Al palicy
and el ceis forai wider which we
can diseess the aneoing devidopments
aroinsd regulations im Al ansd o can
w20 abead of the plobal trEnds sl
atandards,

Fourth aea o skl developeneiil
With the rapid advent of techmalogy
the skills requibred to match the jobs of
thie futiare are chaneing very Fast. Ooar
companescan work iegether to design
anl implement juint kil development
pragrams tailared toevalving indestry
JUELICE

e can alsa waork with caur gavsrn
minnts and skill= ceriificwtion bodies mo
imirsduee cectiflcalion proDrums ne
cvipmized in et conambrizg as this w
Llderslsance worboree oD Ly sl al-
liv prafessioniils fram both ralbians o
gain experience tn ddferent industrial
o ronmeTlE.

Fifth area is sdvanced mamdfacto-
ring India and Shngapsore TIr s o3 de-
vitlap rewarding partnsrzhips moard-
vanced manufaciuring including sreas
such as mdmmation, rabotics, AT nbeg
radiom and precision enginesring, We
e also make mood e of India man
fucturing szale and Singapore’s strate
ale bocation lor deveboplns supply cha
ing for the ASEAN regions areas ke
alectronies, seminnductors, autaomn
Uve, sepospads ofe, We dlscnsss] s
Singpore cin helpus Make in Indiafor
ABEAN

The Il ia-Sihmapore parinet slilp Wil
emabde us to enhance econsmic coope-
raton feater sprual spowth and tackle
funare challenges together. Ye look for-
ward to further stremgihening the eco-
nerrmie bridee between Indiaand Stnea
pore!

MOTICE OF THIRTY NINTH ANNUAL GENERAL MEETING

Matice is heraby given that the Thirty Minth Annual General Meeting ("AGM") of the
Company will te hald on Moenday, 30th Seplember, 2024 at 01:00 p.m. [I5T) through
electronic mode ie, Video Conference or Other Audio-Visual Means ("VC/IDAYM") 1o
fransact the businass as sef out in the nolice convweaning the AGK, The AGM is heldd through
electronic mode in accordance wilh the Circular isswad by the Ministry of Carporate Affairs
" MCA Circulars").

In comaliance with the MCA Circulars and SEBI Circulars , the relevant pravisions of Companies
&zt 2013 and SEBI [ Listing Obligations and DEdosure Requirements] Ragulstions, 2015, fe
Motice of 3&th AGM along with the Annual Repod for FY 2023-2024 will be senl through
alactronic mode only, b lhose Membars whose E-mail addressas are ragstamed with e
CompamyRegistrar and Shane Transfer Agenl (RTA) or with Deposilory Particigant ("DP°Y
Deposiory. For limited purpose of recaiving the Metica and the Report through electronic mode
in case of email edoress is nol megistarad with the Dapasitory Parscpants {0PsComparmyRTA
Mambers may ragstar emal id's by =anding email ba the company at ce@atamiebi.com.
Members whao hawve nat yel regisiersd their e-mail addresses are requesied o register the
gama with {heir Deposdory Padicipands [OPs) in case Sharas held in dematerialized form.
Tha Mobice of ACGM and Anrual Report for FY 2023-2024 will slso be available on
Company's websie www.atamvalves.in .on wabsite of 85E Limitad at waw.bseindia.com
and on wabsila of Malioral Slock Exchange of India Limited al www.nseindia.com,
The Medice will alse be svallsble on the website of COSL al www.evolingindla.com.
fdermibers can albend and paricipale in the AGM only through VEIOWARM. The procedurs
and ingiructions for joindng the AGKM through VEIOMAM are siated in the Motics,

The Detailed procedurs and instnections for casting votes throwgh remote e-vobing
during the AGM for all Members {including the Membears holding shares in physical
mode) whose-maill addresses are nol registered with the Depository Participants
(DPsVCompany/RTA) are stated in the Motice

ANISH SHAH

reziend, FICCT

Irelin’s enangemment with memibers of
Ll ASEAN reglon has prown otwlid
fold aver timie While thee region as a
while iz extremisly important. ns high-
Ligkuded b the sharp focus our fovern
murnt’s St East Prdicy' hiss heoaght in,
o exzarensal with each ndividoal
oountry ol the proap brines oof wniguse
dimenaions that st to the overall rela-
Lhorsstiip Ll e Wodiay Lalk about Sinma-
pore, which isare of the moss: dymamie
oontrles inthizpartal the workl

With a lomg reaud ition of friendshipba-
sex] ot mnaheal respect g briess, and ex-
tensive cooperdion across a0 widke
range ol areas, India-Simgnpors ooope-
rabion has diversifiesd aver he years
and anquinesd o level of matariby that
provides a salid fmdatbon w farther
lilel G,

Tralay: Sirggagnre = coinded amangst
Ll Lo S parisers of Dsdia (USS
256 in M5 24 glebally and amanpst
Lse bargest sparees of Ioredgn divect in-
veste b IURSE VLA bad fn 20625247, Ikl
Lnvestends m SIngapore are also si-
Eabde (1155 4.9 b L 2023- 24 arad clode Lo
) Irelinn companias are registered
in Singapore as it offers a perfect
springhoard infn the lunger ASEAN
murhst

Feas st far Hsell an ambitions tarpet of
meet zero by 2070 Many of ovr ivdustrl-
og are working owards a wanskiion
paih that woukd allew them o lowser
Ly eqnbzsions. We are also locussed
an intradducing cirenlar peenomy prie-
tices soroes different sectars Arongst
aur other pricrities are washe mansige
mnt and water comservation. Al these
areas are equally important fior Singa
o, amel wne s gk pobenil infor
aligs parimerahips by all thess aveas
Phext wonthd paish the feontiers ol suski
nahility

Tluird s ks artitledal Sbeltmersee AL
application ave redefining asxctors such
ag healthcare, Nnaawse aned meanndasiu-
ribnE Thete s aniple deope Lo tihderaks
jeint B&D mitiatives in Al and we st
Lok st settie up & bilateral ALlab We
talked abaur a talent exchange pro-
gram for Al specialists, researchers
amt shxlents as this wauld foster inno
vt arud |'-|'n||'u:-|:|'r"|:-a;t;-|r-u TTILNG, Wi

For Atam Valves Limited
Sdi-

Place: Jalandhar
Date: 05.09.2024

Matisha Choudhary
Company Secretary
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